ﬁ X ¥ (AR A 20264F 11

HE TAER T

MONTHLY REPORT

H>* CONTENTS

o ARH%SE / SHFIA Highlights o Wp<x7%4) / SHFIA Events
o Wh&8h7A /| SHFIA News e #i& b / New Members

o 2GUETINHERF | Meeting with Members

Shanghai Foreign Investment Association Vol. 1, 2026



A BEEE / Highlights

hesREWS LBT 2026 FRAEHBIMEAE

1B 48, #iFatI(FH, LiBHAF 2026 FemANHERIREARZ. mEE
Bic. MTREEEFEN., TAKREZSEREETFHFH. HEIDEFHAXS. HEE
BICKREHLFE. TEEZ. EFEITRIFEE 2026 FLEHMHEERRET
B, LETIIERANSZZABBIFTEESRRE. B8, K&, K. B
F 30 KM REVHISES RN,

FE—F, LERERLICERKE 8.0 IRAR, EREUEE, BFOHESH,
SERACERIRIE, #EF) 58 MMEESEmE, HENESEINEN. EIRSHEE
B SERERMURTT. NERIFATE. BRI RARFLERER. EHARITE
FRONEBRARBERWAES, L85 22 MEukEl. ERARENRK, GHE
HEHEFTREITTRLE. REE.

HERIEHETERLEYH, RN HENTESWITEDRBE. Fialt. Bt
—MERIMEFHERE. JAFLSBICH LBNUERRRF FRIIART. &mL
TEREA—EZHTR, FIEFTEHESAN /NER", TF3k, ah—B,
INBEIFUAERIAME 9.0 RIS RAVESE, HERHERMESLIFTRIE REXTT.

S, fREWSEEEFALRAFREERNITESRE. BHITAREEERLE,
ZREFERTAXEHZRA. ZRZSHPEXSDSEYERHH L BRI L
ERNE 9.0 RARERTERENRKL. (RpFEE, BRI LigmhirEREn

SKHERRS. )

SHFIA member enterprises attended 2026 Shanghai Conference on Optimizing
the Business Environment

On January 4, Shanghai held its 2026 Conference on Optimizing the Business Environment,
which was chaired by Gong Zheng, Deputy Party Secretary and Mayor of Shanghai. Huang
Lixin, Chairwoman of the Standing Committee of the Shanghai Municipal People's Congress,
Hu Wenrong, Chairman of the Shanghai Municipal Committee of the Chinese People's Political
Consultative Conference, and Zhu Zhongming, Deputy Secretary of the CPC Shanghai
Municipal Committee, attended the conference, where Wu Wei, Member of the Standing
Committee of the CPC Shanghai Municipal Committee and Executive Vice Mayor, made
arrangements for the work on optimizing Shanghai's business environment in 2026. SHFIA was
entrusted to invite executives from 30 member enterprises, including Trayton, Deloitte, Ernst
& Young, Sodexo, and Hella, to attend the conference.

In 2025, Shanghai focused on implementing the 8.0 version of its business environment
optimization plan, addressing the needs of enterprises, adhering to a problem-oriented
approach, strengthening reform efforts, and promoting the full implementation of 58 reform



tasks. This resulted in more convenient market access and business authorization, more
precise and efficient enterprise services, improved quality and efficiency of enterprise-related
supervision, continuous improvement of rights protection, and sustained reduction of
enterprise costs. In the World Bank's Doing Business survey released last year, Shanghai
ranked best globally in 22 aspects. The optimization of the business environment has
effectively promoted the city's economic recovery and improved both quality and efficiency.

At the conference, Shanghai Party Secretary Chen Jining pointed out that the Fourth Plenary
Session of the 20" CPC Central Committee made arrangements for creating a first-class
business environment that is market-oriented, law-based, and internationalized, and General
Secretary Xi Jinping has high expectations for Shanghai's optimization of its business
environment. Therefore, the whole city must strengthen synergized development, strive to
take the lead, and earnestly implement the 9.0 version of the business environment
optimization plan, promoting a new and greater leap forward in the city's business
environment.

After the conference, executives from attending SHFIA member enterprises, including Simon
Lichtenberg, Founder and CEO of Trayton, Jens Ewert, Vice Chair of Deloitte Asia Pacific, Simon
Yang, President of Aptiv Asia Pacific and China, and Yao Guoliang, GM of Roche Diagnostics
China, took interviews with several media outlets regarding the newly released "9.0 version
of Shanghai's business environment optimization plan". (For details of the interviews, please
visit SHFIA's official WeChat account.)

1457 / SHFIA News
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Li Jun, Deputy Director of the Liaoning Provincial Commerce Department, led a delegation to
visit SHFIA, where they were received by Secretary-General Fan Hong for exchange of views.
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January 12

Wang Jun, Deputy Director of the Huangpu District Commerce Commission, visited SHFIA,

where he was received by Chairman Huang Feng and Deputy Secretary-General Ma Lan for
exchange of views.
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January 13

Li Jianfeng, Deputy Director of the Nantong Municipal Commerce Bureau in Jiangsu Province,
led a delegation to visit SHFIA, where they were received by Secretary-General Fan Hong for
exchange of views.
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January 15

Chairman Huang Feng attended the 2026 Shanghai Municipal Commerce Work Conference,
where Hua Yuan, Standing Committee Member and Secretary-General of the CPC Shanghai
Municipal Committee, delivered a speech. Zhu Min, Deputy Secretary-General of the Shanghai
Municipal People's Government, moderated the meeting, where Shen Weihua, Party
Secretary and Director of the Shanghai Municipal Commerce Commission, delivered a report
on the city's commerce work.
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January 15

Secretary-General Fan Hong attended the 2025 Annual Meeting of the Qingpu District
Association of Enterprises with Foreign Investment and the Industrial Chain Integration and

Development Conference, where she presented certificates to the top-five foreign enterprises
in Qingpu District that created the most jobs in 2024.
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January 17

Chairman Huang Feng was invited to attend the 2026 Shanghai-Hong Kong Innovation
Exchange Conference and the 30" Anniversary Gala of the Hong Kong General Chamber of
Commerce in Shanghai.
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January 19

A New Year tea party themed "Invest in China", jointly hosted by the Investment Promotion
Bureau of the Ministry of Commerce and the China Association of Enterprises with Foreign
Investment, was held in Beijing. Ling Ji, Vice Minister of Commerce and Deputy China

International Trade Representative, attended the party and delivered a speech. Chairman
Huang Feng and Deputy Secretary-General Wang Yejun represented SHFIA at the event.
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January 20

Chairman Huang Feng and Deputy Secretary-General Wang Yejun visited the National Center
for Complaints by Foreign Enterprises at the Investment Promotion Bureau of the Ministry of
Commerce. They were received by Sang Xiaojuan, Deputy Party Secretary of the Investment

Promotion Bureau, and Wu Ming, Director of the National Center for Complaints by Foreign
Enterprises, for exchange of views.
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January 20

Secretary-General Fan Hong attended the 3™ Wujiang "Foreign Enterprises + Private
Enterprises" Industrial Integration and Innovation Development Conference, hosted by the

Suzhou Wujiang District Association of Enterprises with Foreign Investment and the Suzhou
Woujiang District Intelligent Manufacturing Association.
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January 21

The Shanghai People's Association for Friendship with Foreign Countries (SPAFFC) held its 2"
meeting of the 6 Board of Directors. Chairman Huang Feng represented SHFIA as a
representative of SPAFFC's group members at the meeting.
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January 23

SHFIA held a meeting of its decision-making expert committee. Chairman Huang Feng and the
association's management team discussed relevant matters with six experts.
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January 26

The Office of the Cyberspace Affairs Commission of the CPC Shanghai Municipal Committee
held a symposium for foreign-funded R&D centers in Shanghai. SHFIA invited 13 enterprises

to participate and exchange views. Deputy Secretary-General Ma Lan was also present to
make remarks.

& REIHRIES / Meeting with Members
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January 6

Chairman Huang Feng visited Mitsui & Co. (Shanghai) Ltd., where he was received by Director

and GM Naomi Yamashita and Director, Deputy GM and Head of the Planning and Business
Department Taku lima for exchange of views.
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January 13

Kong Fu'an, Party Secretary and Executive Deputy Director of the Administration Committee
of the Shanghai Honggiao International Central Business District, led a delegation to survey
Jungheinrich, where Chairman Huang Feng was also present.
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ESG 1BXIERFAZIR.

January 14

Zhao Xun, Sustainability Manager of Tesa Tape Greater China, visited SHFIA, where he was
received by Deputy Secretary-General Ding Suiliang for exchange of views on ESG-related
topics.
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January 16

Kong Fu'an, Party Secretary and Executive Deputy Director of the Administration Committee

of the Shanghai Honggiao International Central Business District, led a delegation to survey
Amcor, where Chairman Huang Feng and Deputy Secretary-General Ma Lan were also present.

1TB19H
SBAMBRZEHE EEEBNBF' =1, RUT TRFaRHEE=+FFRKRHA
sl

January 19

Secretary-General Fan Hong was invited to attend the annual gala and 30%" anniversary
celebration of HELLA Shanghai Electronics.
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January 21

Sun Weiwei, Head of South China Public Affairs at Takeda China, led a delegation to visit SHFIA,
where they were received by Deputy Secretary-General Ding Suiliang for exchange of views.
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January 23

Chairman Huang Feng was invited to attend the commissioning ceremony of the second phase
of the renovation and expansion project of Michelin's Shanghai factory (Magnolia Project),
where he joined Wu Qiang, Deputy Party Secretary and Governor of Minhang District, and Ye
Fei, President and CEO of Michelin Great China and Mongolia, to inaugurate the project.

1H23H
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January 23
Chairman Huang Feng led a delegation to visit Lesaffre, where they were received by Jerome
Vanachter, President of Lesaffre Greater China, for exchange of views.
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In January, SHFIA held 1 event, and co-held 3 event with relevant government authorities and
cooperative units.
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Seminar on Latest Foreign Investment Policies

With the approval of the Shanghai Municipal People's Government, 11 municipal government
departments, including the Shanghai Municipal Development and Reform Commission
(SMDRC) and the Shanghai Municipal Commerce Commission, jointly issued the Several
Measures of Shanghai to Encourage Reinvestment by Foreign Enterprises in China. To facilitate
foreign enterprises, foreign chambers of commerce, and foreign trade associations in better
understanding the Measures and the latest foreign investment policies, such as the Catalogue
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of Encouraged Industries for Foreign Investment (2025 Edition), a seminar on the latest foreign
investment policies was held at SHFIA in the afternoon of January 20. The seminar was hosted
by SMDRC and organized by SHFIA. Officials from relevant government departments, including

SMDRC, the Shanghai Municipal Tax Service, the Shanghai Branch of the State Administration
of Foreign Exchange (SAFE), and Shanghai Customs, provided policy interpretations.
Representatives from nearly 80 foreign enterprises attended the seminar, which was
moderated by Wei Xue, Director of the Opening-up Division of SMDRC.

Xu Fei, Director of the Second Division of Foreign Exchange Administration at SAFE's Shanghai
Branch, provided an interpretation of the current policy framework on foreign exchange
administration, foreign exchange policies related to reinvestment, green foreign debt policies,
and policies related to changes in overseas listing administration. Zheng Xiaojian, Deputy
Director of the Opening-up Division of SMDRC, explained the relevant policies on
reinvestment in China by foreign enterprises, focusing on the revisions to the Catalogue of
Encouraged Industries for Foreign Investment and specific incentive measures, as well as
Shanghai's service policies for major foreign investment projects. Zhou Lin, Deputy Chief of
the Income Tax Section of the Songjiang District Tax Service, introduced the key points,
application procedures, eligibility period, and tax credit policy for foreign reinvestment,
including tax credit details and precautions. Sun Jun, Senior Supervisor of the Tariff Division of
Shanghai Customs, introduced the tax reduction and exemption policies for imported
equipment in encouraged foreign investment categories and for imported equipment using
foreign-owned funds, and explained the practical procedures for handling tax reduction and
exemption applications.
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Smart Manufacturing Branch: Third Anniversary Meeting

On January 30, SHFIA's Smart Manufacturing Branch held its third anniversary meeting
themed "Gathering Innovation and Wisdom to Embark on a New Journey", where SHFIA
Chairman Huang Feng delivered a speech. Representatives from nearly 50 member
enterprises of the branch, including Aptiv, Siemens, Rockwell Automation, Aden Group, Coca-
Cola, Toray Industries, Invista, and Fuchs Lubricants, participated in the meeting, which was
moderated by Branch Deputy Secretary-General Zheng Qian. Senior executives from member
enterprises, industry experts, and partners from various sectors gathered to review the
branch's three-year development and look forward to the new future of the integration of
intelligent manufacturing and artificial intelligence.

In his opening remarks, Chairman Huang Feng expressed his expectations for the future
development of the Smart Manufacturing branch. Branch Secretary-General Zhu Yue
delivered a three-year work summary, reviewing the branch's growth trajectory and
achievements. The roundtable discussion was moderated by Li Dong, Dean of the Rockwell
Automation (China) Smart Manufacturing Research Institute. Representatives from
organizations and enterprises, including Meng Kai, Vice Chairman of the Shanghai Academy
of Quality Management Sciences; Chen Tingjiong, Dean of the Shanghai Industrial
Digitalization Research Institute; Wang Xinsheng, Vice President of Siemens (China) Ltd.; and
Jiang Zhe, Executive President of Aden Group, along with technical experts and scholars,
engaged in in-depth dialogue on the theme "New Opportunities and Challenges in the
Development of Al + Smart Manufacturing." Participants also toured Jing'an Global Connect,
and during the post-meeting games, attendees shared their common expectations for the

branch's future development.
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January event Review:
Time

Theme

Branch Activities January 30 Smart Manufacturing Branch: Third Anniversary Meeting
Government- January 4 2026 Shanghai Conference on Optimizing the Business Environment
Business January 20 Seminar on Latest Foreign Investment Policies
Communication January 26 (Closed-Door) Symposium for Foreign-funded R&D Centers in Shanghai




25 / New Members
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In January 2026, SHFIA welcomed 7 new members.
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YKK AP (China) Investment Co., Ltd.

YKK AP, the building materials division of the YKK Group, officially began its building materials
business in 1957 and has been developing in Japan for over 60 years. Globally, it has
companies in countries and regions including Singapore, Vietnam, the US, Japan, China, Hong
Kong, Taiwan, Indonesia, Malaysia, Thailand, and India. YKK AP officially entered the Chinese
Mainland in 1999, leveraging its extensive overseas experience to continuously expand the
Chinese market. It has established production bases and sales companies in Dalian, Shenzhen,
Suzhou, and Shanghai, and sales outlets in major cities across the country, with a business
footprint covering North China, East China, and South China. Since 2020, YKK AP China has
spun off from the YKK Group, forming an independent investment company in the country.
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FUJITEC SHANGHAI SOURCING CENTER

FUJITEC SHANGHAI SOURCING CENTER is an important supporting enterprise of the Fujitec
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Group in its layout for the Chinese market, focusing on the R&D participation, production and
sales of core elevator parts, and providing high-quality component products and technical
support for the Group and the domestic elevator industry. Relying on the Fujitec Group’s
decades of accumulated expertise in elevator manufacturing technology, the company has
established a comprehensive production quality control system. Its products cover a full range
of core elevator components including door operators, traction machines, control cabinets
and PCBs, boasting excellent reliability and compatibility.

The company adheres to the philosophy of precision manufacturing and innovation,
continuously optimizes product performance, and keeps pace with the industry’s green and
intelligent development trends. It provides efficient supporting solutions for the
manufacturing, development and upgrading of complete elevator units, boosts the high-
quality development of the industry, and has become an indispensable key link in the global
elevator industry chain by virtue of its professional component supply capabilities.
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Factory Network China Inc.

Factory Network China Inc. (FNA), established in 2003, is a joint venture between three
Japanese enterprises: Mitsubishi Corporation, Meta-0, and NC Network. It is a Sino-Japanese
manufacturing service platform integrating business exchange, technology and product
matchmaking, industry research and analysis, and market research. Its services cover sectors
including auto parts, agricultural machinery, motors, rubber and plastics, electronics,
industrial robots, IT applications, glass, metal materials, and biomedicine.

FNA has hosted over 60 large-scale Sino-Japanese business matchmaking events (26 in
Shanghai, 9 in Jiangsu, 10 in Guangdong, 12 in Southeast Asia, and 2 in the Sichuan-Chongging
region), involving over 20,000 enterprises and generating over RMB 10 billion in transactions.
It has also hosted over 200 smaller-scale events. FNA maintains close partnerships with JETRO,
consulates across Japan, and over 90% of local government agencies and banks nationwide,
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and provides support for various large-scale events. Meanwhile, FNA has provided services
such as investment promotion and publicity to Japan, and Sino-Japanese business exchanges
to more than 70 local governments and development zones in China, and has helped more
than 200 Chinese enterprises go global.

fEEERER (Li8) BIRAE
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Jamieson Health Products (Shanghai) Co., Ltd.

Headquartered in Toronto, Jamieson Wellness is a leading branded manufacturer, distributor,
and marketer of high-quality natural health products. Established in 1922, the Jamieson brand
is Canada's No.1 vitamins, minerals and supplements ("VMS") brand. Jamieson focuses on
combining professional health science concepts with high-quality natural ingredients,
committed to providing consumers worldwide with safe and nutritionally balanced health
supplements. It offers daily multivitamins, single vitamins, digestive health products, heart
health products, and immune support formulas for all age groups. Through years of mergers
and acquisitions and collaborations, Jamieson's portfolio now includes six brands: Jamieson,
youtheory, Progressive, Smart Solutions, Iron Vegan, and Precision. The main brand, Jamieson,
entered the Hong Kong market in 1988 and the Chinese Mainland market in 2000, before the
company officially established its China headquarters in Shanghai in 2023.

FREBRFEREBASFIEBIRAH
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Sino-US United MetLife Insurance Co., Ltd.

Sino-US United MetLife Insurance Co., Ltd. is a joint venture established by a subsidiary of
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MetLife, Inc. and Shanghai United Investment Co., Ltd. Leveraging MetLife's extensive
experience in the insurance industry and Shanghai United Investment's profound
understanding of the Chinese market, Sino-US United MetLife Insurance is committed to
providing Chinese consumers with trustworthy and professional insurance solutions. Through
consultant marketing and diversified marketing channels, it provides life, health, accident,
and annuity insurance products and services to consumers in nearly 30 cities across China.

HEEH (FE) BIRAH
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Olympus (China) Co., Ltd.

Founded in Tokyo, Japan in 1919, Olympus is a global medical technology company with a
history spanning over a century. Starting with optical instruments, it has grown into a leading
player in the global medical sector. Since the introduction of the first gastrocamera in the
1950s and its entry into clinical practice in China in the 1970s, Olympus' products now cover
ten major specialties, including digestive, respiratory, and urological diseases.

Olympus (China) Co., Ltd. was established in 2000. After decades of development, the group
has built a complete medical device industry chain, with a professional team of nearly 2,000
employees, providing full-journey services spanning R&D, production, import and export,
marketing, repair services, professional training, and a nationwide sales network.
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APM Retail China Co., Ltd. Shanghai Xuhui Branch

APM Retail China is the retail entity for the APM Monaco brand in the Chinese Mainland. APM
Monaco, a contemporary fashion jewelry brand originating in 1982, symbolizes Monaco and
is synonymous with elegance, sophistication, and luxury. APM began investing in China in
1992 and currently has over 500 boutiques worldwide. With over 40 years of manufacturing
expertise, APM is able to create jewelry that meets the highest standards of craftsmanship.

-13-



Its premium silver jewelry is handcrafted in its own production facilities, with each step
supervised by a professional team. APM jewelry is primarily made from cubic zirconia or
freshwater pearls, and the 925 sterling silver used is mainly sourced from recyclable sources.
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