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ATINGE. BHPARETEBFNENS, SWTFREREMA
WEESNEEEEEEX. —BR “SEMERE
AEXEF” “RUNARTEIRT BREIzAE. &
HIRMNEMBTPRER SR BZMERE, €
“SEAMBREATEN BXBR, EWMIAERS
ABRRERS “BF)” mEEATEFFEME
7, H RUNARFTERS - —2RH "B
BRFMER" AIEMNFLETESERE B @BIFIETR
o BIE (R F-F—+T=%. FTH—THEF
DUKARRBVEBROME, BIRICENMRENH
TEE EMETRERNER" ; RIE (B
BNTEFE N, IMBTFEERMFER, NER
WARSABREBEITENTBIEMN, HERED
mEEE A MTIE. — BB RRES AN
FHRFAURIF. EREDIBIIZPRRY X SF 2
U2BRFDRE, TOWHEL, FARIRIERAF R
FRRIEASSERERE, SEAREL, BYR
FEANH) S 575N o
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ENZEEED)

FERSAREEMBFNETRITE, B89
MEFENIREATUEL, —FEHEST “Bifk
BRMRER" EMFEINEPHREEINE, HFEE

EHNFARBTEE, Z—HTEHATIEDZE &
Br” NERNSRE, tEXEERS, BEFT
Mm% E, EERENIRFINEERF /1ET
s, MMESEERE. RKEZE. AFTRFHNR
g BRI,

DREREHEREIMBETHNERSRE , TREERE IMBIRE

EEET

2020 5 8 B2, THREREHIMHASHNTF
B, KALXAERE (ZELIE) #WREHRHT
B, BITEIRIEFRE “YAMAHA” M ARy RS,
HEIMEA THIERHTHE, THHITART
19 Ak (UUTHME) . mE, BREEIHAER
BETAERMGEEDN “AKRE “BRE WHME,
IMEE ERRE “YAMAHA” SEMEIRAEE,
FREHEEZEN 21 HRTTo

202358 13 B, ARNXEESEREEL
NEBRECRE, SHEEE “YAMAHA" BiriRiR
RO E It 467 2o 2023 £5 A 25 H, ARMX
BETEEEAHZIHINWEE “YAMAHA” BIRAR
IRBYEEHHI 8900 2o KEE, LRBHEHYARE
“YAMAHA” JEM EARBY dho

ESCERED)

20246 B5H, LBHmKTRARKRER (KL
TEBKTXR) USERHEERE IMBHROIE M
FRLETKTEARZER (UTEMKTER) =
k. 2024 F8 B9 8, KT/ARAIRSIREEH
EM—FNTA, EN—FATA, ALTEEE T,
2024 6 A 19 H, KTXERUTREEREIMET
FAKTERIER AR, 2024 F9 B 3 H, KT4bK
AR T RERBEREN—FATAE, M _F, FHL5
EhATT. —EHFIRE, DEXE. TERYREDL LF,
—EHAREER
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=, pEEY )

—BRUAIRFARERF, HIPHIHEF. &
R, TEE. SEEDEIMNE. BB FaHE
BRE “YAMAHA” EM @A EE, BRALNXEN
DERRKEBRFENBRE IMETHEE, LR
RIKGEM B @RI M ERAFIBILTRITA,
ERTaENAN XN ANIR RPN EELY, BET
AT, SPAFTESFRF. —BR2EFRTH
FIRERICTE, FHERMN. RENXETRANA
e, 5ISATNXREMNE L THXEIEHE, TN
BRTHENFTSEENMERE, TBRLFEFS
BT EENMESRE, FI 7T AN XSG RERIE
FEH2EFRITE, BREH T RNEME, W&
EREELFITAERE NER.

=T

BRESRMEZERmE “YAMAHA” , EINE @
BEWETaREHE, TIRE TN ANGIEN
i, WARWEREERIRS, HEBEMHESE. =
RN EX FREFNELRES SN E, LR
MxEL “REIMBETE “HERS IMERHN

BmIE BWAEICEMN, SEERIEREERIAELR
FEX, BESHER, BRFEINEEN, KUT

EREMRNE SRS —



PRER. SEEREIMENRE, REXE. FBEZ. TEXHEREIMETIBRE

— BAEE )

2022 F3 AS, HEABRERTRIVEEITN
FASEFENNERT, MM TT G B 5 iR A AL 4
wHE “ ASCA 7 IMEGRRTLE, BERSADE
REHEHTAHE. Min &5, BIAFEH. ™
EHERRENIIHEHE LIREBE “ASCH” MBI
BHIRETm. 20234 8 A 31 H, RETHKRERG
EARATHREERE “ASCA” FMERNrT @ 8B
FEEFRET. R8E, BERNTRHYARE,
FEEEHTHITART 190 %At (UTHME)

e, WEARERE. BREZ. TEERAZR
BAMERNEG, MOMNMESARERLWHE -
® B E “ASCA” IMEFNBERES R, HiEY
AEEHEREWIMEE, EFER, REARKEENH
ETTHIT 60 RATT, HEABRREIAHESTHIT
40 K770, WEATEERNHEESTHIT 25 FRTTo

WEABRER. REZANFAXL RSB (R
E) BAERABHTHEEHIFSRE, AEWEA
IR BB ARTIS H AT .

BN

2023F 12 B 13 H, LiemmBEX ARRER (X
TEMZEXR) UHEAGRER. DEELBRE M
BIRE, WEARER. BREL. TEEIEHEERE!
MEFNERER LETmEX AREREREAQIR.
2024 3 A6 B, EETHBEXKARERAFFFRES
BAZRHUEHIEEAREREHREN=F, &M
T, #RTOESART—EBA®T, IAREASEEEH
T ZF, ZHZF, HATSAET =7, FIRE
EAREEGREN=F, EH=F, HLTEART
=t+RAT; HREEAGEZEREN=F, &=
&, HSESARMZ+REAT; FIABESEATERS
R =%, ZH=F, HLOSAREDt+EAT. —
HHRGE, ABEEASFRED LR, —FHRAEER.
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=, mEEy )

AREZ—ERTEER. HERENZmE “ASCO”
B RS SR, BRI AT E BRI,
MMFIEE L MWL 2ERESNEFTE, HBXE
B RAITE + THELET WARH, WRESm
MIRKEISIHE T HE w2~ WHEIRFIT HHT™
IREEMEEER, ERUNIEBEIER, ROBITEE
WERRE, AANZRILEEAR, NHBRHEEHRFEL 4
N, BIZEHHFBERERM L ERT, BXENERE
“ASCO” AN BHIRERmEHT L0,
MEGEREFTENEAR SRS, Wb, HEXERE
BAR5ERRHHAE, RREREIKEANRIEERNE,
AEAIRE T EFHRK, PISREIN T IR R ITEIR >
IELERUFHIRZOIFR, HER T PR W EER RIS,
KM T AR L FHRRF, TOEETHRENX
PR W EF R RPN ENEIE S,

ENETEED)

FEFIE, RIINR2ENIREEER2E
FREZRE, “ASCO” FAXENIELRRT
mhg, BT EBHIRITI AR RS —, HmREN
mEEEERINT. £/, BERE “ASCO” EMH
BT B HAIR S  mBIT N, MY EE T ik
R, @REFIEHERTIRANEZ 2N, Fifd™E
RETIHIBELRENBIAIEESEF M m. &%
BIRRTIIE, B4 T HIRERES, ZEREN
IWRIEHIRFNITH “BER” SE, UKNER
SMEWFIIRFAN—ALREZ. RFRIPBR . BT FT
TUIERICFEITH, BRI TR WAEEREGEN
m, BRTINADWBILENRNA, 158 TINADRITE
ERANEL, NESREFNEFHREHRTEIN
AR
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BRE. BEF 4 AFEFE. HEIRERISREMBSIFIRIASE

EEETED

2023 F 3 AfE, WEANBRE. BENIFEEH,
RIS “ 2860 ” (PR Y0 ). Dode” (R
XA R )« R (FXEBR ER")
FEIMBARFAEATENERT, AAREEENRQE
(FERAE) RBHERIMEHARNEFIRRHERLZ
REENH], BARSEARRER. BREFSAMEZFR.
TERREIF, BIZRMEWIINMEERE LER
ROEMEAMARR E AT I7E X Fit,

2%, B2023F38E2024F 18, #EANE
KR, SRS 5IRENFIHBEE LR EMBHTARIRE
i 900 KA, WEAMERSSWINEE LREM
BIRAR IR 300 KA M. WEAZRESSXIME
& EREMBEAATIRHET 700 KRG H.

=, FNed )

2024488 26 B, LismmBERARLER (U
TEMHEXR) LIRS SRR, ¥E% 4 A
B, SEIBEEIENEMEATITIRER LEHHE
XARZRIREAF. 2024 £ 11 B 6 B, £BEHH
BRARERAFFEREAZH YEHRBEAS
EREHBEN=ZE=1F, HLFEART/N\FT;
RS NSREEBEN _EANE, BRI EAD
B, #AFEARTZA7; HABREADEEGH
HH—FEXRNA, EH—EATE, HLHEARS
=F 7% WREEADREEREN —FEANE, B
M—EAME, HATEART=F . —HHRIE,
s ARIBH HIF, —EHIRDAE M.
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ARERZ-EXTEmZENEBREMNZKRmET
MEmMREIHER Y. GIEREIMBETTRRGIE
ENE@AVILIRIR., N FET EEFERIR~AUETE
178, ERMARFN—EEHERF, KRN
ANEHODTIE, KEARYKEITEARMF, KA
B, RNEE. HERD, REBERMR, MNELEE
IMANFREARE, BAF RS EN 1 REREAS S,
TOEFRIBIFRIIE, KU T MENHIHESHE I 2R
WBET S, EREANENRER, HBEXRTED ZIEAIR
FPRRRGESRIRIRE, BUATNRsEEE, 5K
THRER. KAXRKEAREMENREKREM
1750, RIERELRENBXERNKREE, RELE
REXTHEERHFMEHEEEAREELEHE, &K
BRERENERRMITHHENIRES D, HE5HIR™
AR A ITEEBA M, ST ENRF= AR NG i
MR, FRARNIRFIRIF BRI B

N

REMZKREFARIR TN ERRE mhE A H
ABEENE, ERFPEEENEDRRERZS, 0F
MFRNFRITGEAICFETE, ERINELTES
R, 2EFITHETIFEE, EHRASEHRER
IPEVRARIEE, NIRRT NSRRI BIRE
BIEA, BRI T AEANXFERPARINEERLAIR
FEABIE ORI AREBIWMINDIE, FMUTIRTE
FRZmEEmAES, EIRTHORFRFHE, B
FH—DHERE T IR THRIP. KRIP. RIR
P BRPT NIFRR, NEEEEGNERITIRIE
HIBE DA RRE,
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M= ENIRB TIRUEIRIT “2024 FE £ AR
RIFPOAFERIRB TIFUL” FRS

LEEmIIMNERANST 2021 F 11 BE LiEHA
RENEHE, &I EBHIIMERANZESIRE T
1@5, BRIZLE, haTFin@EfE “EBRAMER. 2

RIE. ERESR BIRN, %éIT’EJEHEﬂEF%
T“ﬂx RN AIKIRRENR, FRANRFIRENER A m
ARS5. 2025 F 3 B 14 H, EBHANRFREIPFHL
B 2025 FH TR ME. 2 LR/ T 2024 FE

EEHANRFAURIP R OB ERIE B TRk 2 87,

LETINERAEDZENIR ) TR TIPSR,
a0, EEmAERIRTNAENIRE) T Rk 36 X, 4
PERBIAFI 1R, HRE 8 RIKIT “2024 FE LB
HANRFAURIP R OMA B EARIR B TIFUE” RS,

LEFARTARNE wiEmTiro:

BV R 202446 HE L3 ol 17 BLR AP L ﬁ ﬁ!ﬁﬂ
R0 T
FEARIENE. PAVESRD.

“CTE WP R

S

NFRUENIRF LB L BERY, WEXAKE
AR, 2025F 48 9H, FETARKERRE=S
b5 BN AR ADSBEEEDER "M@ L
RAMB &S, ANRERRS T 40 RRIME DR
T ERSHES M, FBIEZAmAKRRE. EﬂZTdJ\é
REREE,

SR RELMS N EBREN XAIRF=REP

R0, BMT R EBREIXERS “AM 0
BIgmelIm TIENSl. MeESRETRERARRE

FEE , WERAWES
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B NEE” FANERER. Z2oRBANERE RABRADMNEZZEHR (FE) BRQE0RL
FEINFWARRNMALER DBRENXENIRTN ARFANEHERFABPINFABRMUZIRES, DF
KESZEBRRAEREHNIEMRR BFEE—F M  7TEVASEMRFERFSENKRINZER, AGA
BE” FEWIEMR, HRERTEHAT ‘At AARIFINTERARE TERIGEEL,

wB” MEERIPHERD KEXREBS (FE)

BERRIES » KR ER (KARFNE)
BEKED. KEERANEKMEHERIGE R
5o KB BOART SN Bl RIHR A AR S HAE
BAAFAEXARL 40 RASM. SWAXHHEE
B (KFIRFNE) MRFRBEINKAZES™
SIBRANZESSEEHEHRR TR,

=1, BEIPZET 2024 FFAIR=NAIER
PREVERIPER, MAT @BEXELMERP.
EEBTERBRRIPRRBERNTFERITEHER R
FIF. HaBBHRAERTEHRBMESA L
WA T RARRMXEHBAR TN REIFIAE
BITE DI ANARIR, RN TEEAREN T EiR A

2025F 4B 11 BTF, BEKTHHRER (B R SaAXRMNELMENT LEIESRNE
AXFIRFNE) BRE LTINS RANEED 9 SEEREM,
BRACUVAIRFNRIFERHE—NEER M
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Third Session of SHFIA's 9th Members Assembly and Fifth Meeting of the 9th Council

MEBAABENEZARRRIEZRZW

20053821 BTF, LEWIBRANS
ENBERARRRKEE=ZR2WE LBRHRLINTERE
Ao

THSZRITEFALEEERN, FINETE
|E; HA6 KEWMANE 30 FFUEZFZIER.
BlEKN 13 REREWINAE 2024 FEFRITE
R, N2RBMUMEK 2024 FEGFUHER, BES
KIEENEBESER 2024 FET kS, BEARX
BHRECBKRESR 2024 FEIFRS

=N 2024 FERERISK. TFEa3R (FE)

4 J.\é.;l;;xﬂ;:i.'ﬂ'
HhEER

Work Report on % gn

ggﬂ;ﬁf'mﬁﬂﬂﬁﬁ

Investment

ST

b i ol b e 12 B by 22
S U8 R

THE THIRD SESSION OF THE 97" MEMBERS ASSEMBLY OF SHFIA

SRBRABDBAESESHBR TR WL
BERELN, BEFEVREBS (FE) REABR
NEBNES DEmENT 34 325, B LBEE
FIERITMESF (BBA) FHEUAERE
BEEFZBLEERLES, UEFRRANER, BIE
NEEEZ 2024 FETIFRSEM 2025 F TR
BIEEER 2024 FEIMFRE. DEBMNBKE
THER 2024 FERGAEEREER, WEESE
BRI EEREBREERIE DFRERISTT
NTISE PN

Fdog nEak et

I 18 vl b i 42 9 By 23
B HE R Sk

THE THIRD SESSION OF THE 8" MEMBERS ASSEMBLY OF SHFIA
i d

E]

" -
i )
L] '..J i

T anreggnn

45 SR 22 B I 22— K 2

THE THIRD SESSION OF THE 9™ MEMBERS ASSEMBLY OF SHFIA
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EEmiiERAD= (UTFEE “Ds" ) Fh
BEARKRASE=ZR2W (UTER SR )
F 2025 3 21 HELBHTMNRBEEGH. &
R%&f“%ﬁﬁﬁ?nk,*ﬁxﬁﬁﬁ2%Ad

AAMBINEAEN=02", ZREWEX.
$¢x&%§%ﬂ€ﬁ&fﬁ (LBHINERED
=5i2) BIEXME,

S5 RARZIIEY, BN TR

FETIMEREANDEENBERRRARSEZARAZNEEFNBESRELREN
Third Session of SHFIA's 9th Members Assembly and Fifth Meeting of the 9th Council

B = R=WRIN

— EFBEIFNEESIZLTE. HBHES,
HER BRI ATX Mo
BV KR EE _BRERKERS,
= EE¥EIEREBEE_BEERKS.
. BYEE (BENEEER 2024 FEITIER
%(éwﬁﬁi)ﬁ2m5$lﬁﬁﬂ>o
HIGET (W% 2024 FRETIFRE) o

NzARENEEEZEL

2025 3 827 BTF, bEmIIERANS
ENEBEFLELRIWELEHTMRESEE o
RINE 2024 FERERIS K. BREMPKRS (£
B) ARABFESHKEMIR. 2INULIER
RERRNEEFTEERAKNTEFRAZ BRI
FFEISLIBIRESE 15 URISK, UEFRRH
FRBEIXT LETIBRADEAREREZRS
BBETRONE. MEIWBK 2024 FEARRKREMN

Lk ik pA

88 o b A BT bl 23

i EY S

EEYINTILIE  SAg il iRl Sy e

THE FIFTH SESSION OF‘THE 9" COUNCIL OF SHFIA
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2025 FE TRt X = 2024 FEM S TIRikS
MAEFFBEMR 2025 FEVSAE. XTOZNMBE
BHWNE. RTEBUFARBELFEHIERNE. =

BakmrE (TPE) BULERARZEEZKFEN
HAEEMR LRI, SBAMBKIF 2024 FERR
REFNEE 2025 FETIFIHR, BEIXDIWH
KETIE#HTT T i
ZREE,

2WATWT 2025 FEREER!
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Third Session of SHFIA's 9th Members Assembly and Fifth Meeting of the 9th Council

/\/\-/\—

=B NEE

FEmIERRDs (UTFEF “hs” ) &
NBEBESERRASW (UUTER “Kray” ) F
2025 F 3 B 27 HE LBBTMNRBER . AA=
D(fLE'Jﬁ% 205 A, RE|EFE 149 A (BEH) ,

JA*&ﬁLF"W/\*ﬁ(E’J P2, EREWER.
ﬁx)\le)iﬂ’\]@%ﬁ@?ﬁif—ﬁm (BN EEED
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Z5SBEFMEY, BYW RN

—. HET (XF LEMmIEEEA
ERERREBEETRHNER) -

Z. SR BELENEEES
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HD

< BAINEIEK,

eSS

[

ZWORIN

SR BH MR o

=. BEIHEIWBK 2024 FER
2025 FE TR,

b, B (the 2024 FEV S TIFRE.
BFEBEMA 2025 FEM SR -

N EEHMLJ; (RTFMEDZNBEEZRINZE) -

=gl

v BINEY (XRTHEMBAAFTZHRN
e
T, BB (RTRUARBELFEHIE

BIINE) o

f A"’“ﬁf‘ F=EN
JEm EEE’]”*\%%%

2005 3827 H, LEHmIIBERENSENE
SRAREASEZNASNEENBESESSERLRASN

IR ANEYIERER

Bl RKBBENE T

BFf. [WNENBEERESR, BaKHTTEE.
BN, W EE_BEFESRFHITTES, FROT

— LB, EHEERE RRBUEFHEAFHRF)

BEETERE

o= A ZFR (FX)

TR VRMEES (PE) KREBRLAR
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Third Session of SHFIA's 9th Members Assembly and Fifth Meeting of the 9th Council

PEX BEET K (B8) BIEBRAA REEAPEXBISH,; Tabl 8218
RV R (FE) REFRQF LENAT PNI=TEESS
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RT IHEE (PE) RABRAE PEXBRGERAFOLE
SKSZIED ET (L8 EEERAR RTAFEXEISH
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Third Session of SHFIA's 9th Members Assembly and Fifth Meeting of the 9th Council

. TE, BHEISKEE RERBUBFHEAFHRF)

BlakTEES

e A EF (Fx)

I BRER ERAKTFRAZERA

HET RIS (RE) BRAE

XU Daquan fEtt (FE) REBRAF
WiRTR BRK (L8 FBERARBRAR
i A (FE) KHEBRRE

S BXEFIE (RE) BEBRAT
MEEA TR (58 BRAE
T3 LEEREAREERAT
PE15R e ERHAHBRAT

PrEBE EIEMMEATFAXRE ZBERAT
= SIS s BEREBIRAT]
L7¥a) LREREEERATF

FBAA W (FE) BRARLEHRE
i) BTE ¢ (PE) BREBRLQE
BlaKigHg e

24 A EH (Fx)

=RW BETTEBH (L8) BRAF

= EERERE

&
EHE

A ZFR (F32)
LBEFIDERIMES (EE

=9

55

XINES RIS IR
BREIRE | FEXEEREE
BE

ElSE=4
AAREKES B
FIEXREEH (HE
2EPIESMR
AHBZSEENI 8125

I EESEERIRE
LEWEMRIEAF A XEEEERER A RER DS, REE
APEXBNESRARBERBEE

X/ AFIER 1T/ BSE07] IIRIRER

LIGSEEISES

BUNESEE

BAES AHES)

<
2

i

il
o
it

%

HIFSIA

Foreign Investment In Shanghai 19



SNAREIER Foreign Investment Policy

THAEIZR 5245 e B INS R R E AR AN BRI 1

—. ESBRARTRHAE (2025 FIRIMEITEIS D

€2025 FRIVEITEHE)
EXHK | BEE. ERAERREE
1T B EA 20252 A 19 H
AEAMK[ 4%, ¥ ABE. B, SRR, fidlk. RS, EPEH. RUL
s REJEH—DT KRBT, ESERRS LT AARGEHRIEREMNS, SINFEAAEBR

B, RREVETHEENELERE. (THHR) B4, BREZIEMEPWNERINATE
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(RICHBIFIR=F1TEIHASE (2025—2027 &) )

RXHX

TZRELSE. BERRAENEZ. TIWHIERWKE. B STURINKFED

refTBEA

200528 17H
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20253 A 16 H
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11T B EA 202538 6H

ERREREZERSERERE. TIWNESAE. B58. EREERART (X REBLERE
BENDIEFTZERELENEN) . BRIIRH, 32027 F, RIEHZRBHEEARTE, 5 2030 F,
FETHFIERRE—FRE, B 2017 FPERTRLEMNER, 2023 F, ERAENEE. VEEL.
BUERTEIR EREERE AT (RTFHMFIBLRREERNIIPEBEET(F RATTBLRRB/IEERBN) ,
BRMSILERERE, WERIIZA, REFIIRS, I AGHEER, TERIINA, RLM (BL)
MY, B2LERZENG, BHRIETAZAMEE. BIERHEEE, SIetaFREE
TR
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SNAREIER Foreign Investment Policy

(BESBRT IR ENME) B 5 A 1 Bk T

(EISFRRTF IR L5 R EBRIFED

RHR ESE=I
T HEA 200558 1H
ESRE2EFRAMEERSRS, 2% (ESRXTHIMNIRFRULSMIENME) , B 2025 F
Y. 5 81 HEmT. (ME) H+/\%, FTECEMBEIIMIRFNESEWRSMMEERS, MR
[ISIN>S

BAEARIR. ABMERIE. MRFNAL EESENRR, AFIRIMNEEBIE, RETATEFE
rmER DA Eo

. ERARFAEENR 2025 FRNRFSATEIRIP LIEA %)

€2025 FHIAFITHERIP TIEAE)

RHNFK EE AR
refTHHA 202538 17H

THRAERFNRE, ER2MUFRIPGR, BUISRERGWHIMREIIESHAENG], KMESITE
BURE1% FIRFERERIPERRZIN, BIRZEIFR; B, MRFNLRFIRURE, AFREMEELRNE, —

MECRIPINE R WA INE Al &7EN

I\ ESBREAATEHER (XTH—TIRRZBEEREMLIFBIRIL)

(XF#—TMBRBRBHRASALIENER)

RHNFK ESBRh AT
=Ll 20253 21 H

ANEMERXTFRULFRRETANENSMANGIRNARERE, 8, BSHRARTHER (KT
B —FTINRBRAZHEREGMIENER) o (B W7 “EHE. T NEARERY, HBERHA

FZEERMFIEM LI A EREMMERRAN, HEHT ST IR EN S M TIFNEKER
FEKo

. ESHEABETER (RERNEWFII 55

(R FRITSE {5 5% 51D

VS GIFS ESES
refTHER 200568 1H
FORMEITTE 2020 £ 9 B 1 BEHEMFTAR (GREEF/NEA RIS A 560) Bt L, #—FME TR,
. W BAMABBIZAMTH, BETIARE, E#—FRUETSRBFHSEEEER, B
&5

FTETRIRLENSG, FNEETEEGARMIVERBAREESRT. MRTTIMSEERE, 8
T BRI E.
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Foreign Investment Policy 9MNREER

+. ESkKNR (Kt (P ARAMERINESIEGE BIMED

(hE (R ARHAMBEIRSMERIFSE) BOFIED

BXHE ESEET
MEATHHER | 202543 523 H
2021 5 6 A 10 B (RANEFIFECE) MmE, TEZENTTFHTERNBRNMNEESKHTREE. M
BEREFEUAERNIFELY, MEBEMXEERNZRN G, REMH (L (PEARKNE
EERESE | RONERIECE BIMED 22 %, EMRAHE: “TARERK BT, RINEHENERBEE &

EREEN. Z2MEBENTD" 9178, AUREEFATET T #—FREANL, NFERERLFH
mAkE. W EEEEREIF.

+— LBEBLT “EFNIREL0 AR RIIEE

(EBHRARATILRR ST EER—REBFRITHER)

BEXME | LEBARBFDAT

MATHER | 202541826 H

(EigEbTEat EMmFIREIgTRITR (8.0 hR) »

EXM*x | LEHERARER

T A 202528 14 8

(LBHIEENXIFMEANERIFRITHAER)

REXMM*K | LEHARKLER

MEATHER | 20253 8

€2025 £ bt # AT IRAE R EMITHEMFIENETFER)

EXME | LEBARBFEDAT

11T 5 EA 20252820 H

(RITENT ICEFIL 151G

EXNK | LETHREEER

MATHER | 2025286 H
B 2018 Fi2, LiBEL T FHEFYBAERMRASR, KT TRIGKSZR, HELM 1101 IESZEE,
2025 FRETEENLER, LEMED “MUERHER 2hAR, HERXAT (LEMRERAD
WRERFHEITEER—RERIRITIAR) - 80 AREE 58 FIUEEHE, B L “Eir—R" T,
BANTERRSVE, FRIRETEEREANES, At TEETEOERENER, 26t

BERERE | ETSRITHR BB, #1T BREN M TEF BR, TRABIERARFRMNLEIR.

FRGREFES,; RNEEEUHERE. BOBEXER. WFHRE, 80 5RREHEH TR
HINRIEE .

JER 80 AR, LEHETEEN]). EUANXORIEAENER, KL, Bk, & H EUE
BXURMHERPRESXBET “—X—m" , SERXBERBER,
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SNAREIER Foreign Investment Policy

+=.

hE (BE) BRAZHBREKNIEEHAKZMHIELHIRERTIEE

(hE (Li5) BHZARREXRIGERFXBEHIRAEFREEME (417) )

(hE (L) BHEZEZREXRIGERAXBEHIREETE (AEEE) (2024 kR) )

(hE (Lis) BRASAEXRIGERHXHELRAEmERIMER (417) )

RHNFK

EETERNEEDRE. LETHIER. LETRARNMEZRE. TE (LE) BERRAZHEXE
Z=. 7E (b5 BRRASHREKIEENFKEES

refTHER

20252 H8H

BRI

20243822 B, BEREEMESENRELRNT (EHNASTHIEBIRAMME) , BRFHERT
BHRERZREXAEERGEIE, 2024 F 108 16 H, A EEHE. LEBTARBAART (XFX
BhE (B8 BRRAZEHBKIEEHAXA—FRUSKTRAEARERSRERERNDNNE
TER) , RHE2EEAMESVERRES ), XFHHAKBERTIN. MBRFL. BRR.
AEMARIESAEFTR, FIERMEEBRIGFESINAESS,

FREBE (BENE) 2REN. TENFISIRE. AEERRESEE, SURLIREHER. K
BEE. MNEARE 21 %, ERERAEBERENGERE. RENDT. SATE. R2KEEHE
TR, BRREAEBSREMNARABRENELNE, (MEFR) S8BT TERERNIIER,
BIRDEDFAN, HEHBEESER, atFIEREER (BRM) | fiz (Efxz) NHE (T
ESBR. FB) 3 xR, SFERME. PAGBRE 288UE, Shk6 MEGKER, 841
IR Mo, LB IEEREERT (MEBR) BISKiiEr, #H—PRRHT HELEERTHIRD
MIERFI. KUEERMNEERNET S,

+=.

EER 21 BURAR L A B Z54E

%75 21 BUAR AL B35S

BXHX

EBHERBRREERAS

i ml=E1

2005 2H21H

BB

APIERENEWVIFR, RIREETAREL0, RELFRIAME, EEMERRERA. BEAIMAZE.
FRER A, BAEMAFOLNHEHRM 21 I, KRGS FSRME" o SRR/ MRd
HREEMERERS, HEMUAFHERE, #—PNBNERNERUERRTATHNERIES,
IR ARTVASTEREAEM. RN L, EXRFHESIMEZE 2025 F 12 A 31 H,
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T, EiEham (LEhXIHEEARMK SR ERBET )

(LIRS E A E X 28R A RER AE T HEHE)

EXME | LEBARBFEDAT

KeiTBER 2025 2R 17 H

£iBEB 2002 FEEEREH A SESSEERLR, 8iE 2024 £, RIHAEBE QMK EEE 1016 o
AXFHBEEABMXSERANS SRz EE ‘BP0 MEREFHREMARNEEE A LER
REHRIR, #—FRIBLSEELIKRREEETRIFR, ESEERINEE. BARR, fIEHET (£
BRERE | EOXEBEEATMXSEHMEARANETER) o ARHER (BTHER) ENASMARE &8
FEEAREII RN REE . B S ARENRAERL CFEHE, MNATRRNE. BN
MEB, 2/ZF. FREI. @FEX. EMNMEERTRLEMARENESFLES T S 8bkl#E
—H37h

+h. biEhaRs (LEhmARERNE)

(LimmhtHIR E IR E)

EXHx | LETWARBA

HE1T B EA 202548 1H

20052821 H, IBHAR (LEMHHRERNE) , B2025F 4 8 1 BERT, R (LE™
HEIRIRTTVE) FREL. (BEDE) HTE48%, ERFT LEMMAMHREMER. B
ESHRBERAFNEXRZZEIREEEEE, T TR TEMHINSEMNBENITHE, #—F
EBUNERUBERBENNEERENS, BUMTE T MEENGHEHEEEBRBHE, Hxi
BWHBNRZ ST EE, BT HAMETNZZIE. S5 S0EE. 575100
miEEE .

BRI

TR EiEmARS (LEmestiks L e A RS Tk

(EimmhiEsthRss Ak 8l % RE THEHE)

BEXMEK | LEBARBFDAT

11T B A 20253 820 B

2025 3 B 17 H, biEmaHm (LEmiR#RS e ARETER) , 820254 3 A 20 Hiesk,
BMHEE 2028 F 3 5 19 Ho (ETHME) HEAMASHE 31 £&4HE, MEESMURS L. £EMERS
WA, MRS, TEFE. B, MBAA SIS, aEMHTE. BREWA. K
mmiEiitia, FEHEEFE. NBERMREREYRARARSS W B OERNE SR>,

R 3
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£ R New Members

MR %1/ \HA

N

=S (BB) RAZAERAT

=EMFr (B8) RASZWERABTMILT 2013
F, IS NER=ZSHAM%ASHT DKL, =&
#rr (£8) BREAZABRABEN=ZSHM%KRS
HP2RFAE, 2MRAR=SHAIKASIHETE
REER AN EFEMTIMENA L RIZE, AMERN
EHEEAREXEENTM. GRARZSHAKAS
BRI T 1937 &, B=F&HNzLEIlZ—,
NTFeXEMTNEEAEARTCEER, —SMPAE
TRAZBZBORFEUTARNAZABSX, 81
RZAKREER 30 HRRED A, REEAITE
BARERERIFHPOF. ZSHPRE 2011 FEEH
BEFERAEMNE, ESERAFARTIE IS
B, HPeEERCR BBk, LBt
RZEE, =—FHFFF EEFREHRBNZPIERR
REFYBA 12T AR™, FAMERIMNIZ M~ IT
REVRE RIFNESIERIE, WEMI). .

Sa SEINFF(LES) BB BEERAE

EHR® (L8) BRAR
FRA—REBERE, BT AREFPRE
MBE#T @RS, Azl BlEFANE
IH R ER MRS, B BERIMAERBT 7,000 KL
RRRZE, BOhEFEALFRER. RETFRREXR
RetEmb. 1%, BIPNERRIFERENT
BT Z. REENTHANRTRMEBAGIETZ,
HEE RS EEMERTBERR.
BOHERIK 100 MEFKFRLS, FERE. B
AF FE. ZEMEESETI, 52KEFEF
eUFT, NEFESTERFTRNTLIZ. mal 2N
BT emaE. BeFi, UKERMEZRTL. B
2001 F LUK, EIENFRTBERABNERIRIT
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FREEE, BRIFAHEL52008RT,

BOPERFUEA RO, SIFEE). EEF
RERERATUEZENES, BIRPEXDEIR
FLEE, FEAMKELI &M@/ BRARFRFD,
REBFRRARE, AEPEH#HFEFR. KA
FARMESILARRTT 2.

KEEKAR (L) MRS BERAR

KEEXER (L£8) MRS BIRABREAEX
RS EEER, FEBAKEXKIMASHEH TR,
XEEXFHA SRR 2KMEN GV RSIRERS,
WERBAEAEANYIERRI, 2000 FEKRR. FR
35325 P £,

KK FRSEEERAILERE, 5INBHEE,
BAT “IFM” BRSS, &L 10 FNEFEYRS 55,
RERSEHHEZWMRE, BAMNMLEEDEZEK
B, EBRABRKITEER, AR ERLTMIE,
NEPRME 724 hHeXE—URXARGERS. W
SEE KEEE. TRRS. ®RERS. EREE.
TR BESEEE0F.

/EON delight ‘@)



tmeER (L8) RIMESFR

BEREMEBESRE— R UAIR =B Z oL
EW “2EMRNFREIMESH , B=E Chambers &
Partners (£:fAH7) . The Legal 500 Asia Pacific (IF
K3E250058) . Asialaw Profiles (TEMER) A
ZERAZEZRTENNTEHYN “PEREFNIRM™
WRIMESFR” o BRI T 2002 F, BEATFILR,
FLEE. RYC TN TR EZE. SE. BN
BRAMKIGHE D ZHME, HEBIT 350 AR,
ERRED. BIRREAR,

B AV L 55 AU B FE HIR AN, IRIATD SR
F BEFRUNEMBREERS, AR,
THEIMR =N FHR = RATBR AR, IP
COMMERCIAL. FHRF ML Az, B—
REFEKBLBEAEU. E2RTIWSEERA AR
HAWFNIR=REZ WP, BT FARFIRIND
Iz —, tRHK (B8 BMESIEIIT 2010
F, ZER, ERENLTFIEE. AMKEIENE
BEET, B EEsMNERSBRED I
HKEWNE, RREMRGE, KIELRERLNEREL
DNRERSG, EHIRFNUEAERIEFREESE
FHEA. ZEX. —HENERRS.

[ Qﬂﬂ.ngTsi & Partners (shanghai)

A (L) & 0T W E T

Bajing Shangha Guangzhou Saenzhan Hr L5

SECURE YOUR RIGHTS IN A CHANGING CHINA ‘___'\.'«"/ -
3

BIEILEKE (RE) GRAR

PROTERIAL BB R —RE/AE. T EME
MR BB FAE R SR it S R Rl ek, B 1910
BISZ LUK, BB MBS RBA IR, #H—F
EEABIRIL 100 ZEREFNITHIEB R D MLEHH
BR, BaUHRE (FE) BR2E (REI®RE)
B 2005 £/, U EBEREE, D3EIR. FHM.
[T REIRILT HAE, EBMEARE. TIEMIE

New Members FieRFE

i, BFEXTRIHEE WS, DI~ mESRAE
2, [ ZNBTEZ XN, EetieMeEngEd
B EA, B, FEEIRENZOME, BRETIU
PREAR. (T HFaRETRENIBEEM. TR
2NEERREHNBRIE, MBOROZEERFERAT
BRI BB SRR, REEREET

EHEREANTL"HRA

PROTERIAL
85T

XE (£B) BRAERQT

xE (bB) BRBRRARDSMIRI T LE, #
BRIBEHHON. KPZTIMEDWILR T2
Lo EihtLm. WiElm R EARHEE ORI,
HENRHHORERS T —1F. RBAEAER-—+
ZEMZEER, IEZIMEREREIRIE, HER
BRI AR, FENSZUEAMNNZETZER
RIMEME, ERBEZIHESTHMIINIRITER. £
EHOMX NEER, MR, RE, BE, Hx%

EBFRRKBERAT

TWEHT “FEFR” @&, 2INFETHE
WERERARSE, EATEME IR EERS
G, ETZERSINF “BARI” ALK, F
EFRESZATEN. RIAE. mEAB=XH=R
TErm, BId& L T—HLESs, ML RH#H2G
2. T REERMNNEMERS R, BAtR
FARIBEE. RELSELZTRIITIRFRESER
RE, wEILR. Lid. TN BN FUNARRDAE,
H2EZMIHEIRINEL, RSENLEER.
fedb. ferh EROMZOARK. KREFEHE—
LR — 2T, MO RS BIAmT, Ui
CEIA N IR HE R, BEIBIRS.
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£ R New Members

ZREHERDR (PE) BRAF

Apex EEEIRLIZF 2001 &, 1FASIKAMEZHER
Wik, Apex BYRINBMH T M. M. BMFIAR
AN, REERTIE. BIEMKBEH. Apex BT
NEKRFRRBEEERMERBE. ~afis. mRamic
EEFRTH— AU HNEERRRST R, Apex LITE
EraizmALSER, CHEENHE), SOEH
BEVRMRS QIR ERERG. #ORMAEE
i SRKBEFT R BREEHFIERRTRE
WEETIWIRER, B—XKRELHME. HEK%.
EHMHAEERERA NS, Apex ERELUFINEHN
SRS, DBANIMNEXSE, BEHAEMK
B8R Apex AT BYIRHTIZST, KM S5HX
ZFHERK, BWEFHR.

BROERS (£5) BRAF
FERE—RETUMECEN M S EMEIBIER
AR, fEEr™. HERST —HRNEBERLE, 2
A TEERE, 1912 FeI0e5EHR 100 ZERH
£ BHRBEART —RIINEE”mMBEERT
X, BENMEL 0 ERARNFETHUR, BRE
BE RN AKTHRIGEEE, "EARAR
ZITURHERT WK TPREERENME, HEE
TENERHEEERNITIENE, RETRZER
NEMNRENTZOME, BRI EELE. &8,
[N BB, MR JERR. EOX. BRR. ARFHIY
BEDZNWIRSMR, AE—ZLRFENT L
RAHPA, EEENEF RN AR AR
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EEkS. ErBdRERESHMBE” MR
BARR, BERSEENERNBERNLE, B
TEETIESE.

=
PN ALY

-
=
i
B
i
-

-

R\

S EESTRRL O

YLHIMEERE (L8 BRAR
TLBMEERE (L8 ) BRAREEM ARG
ET—FNsEEANE I ES~RE, L “Sand Future”
MRS, AT HEBENFEWESES AN ME T
iR SHIE, AEIKEZEBHTARF. SEFKF
INEAVIRIERRSS . ARTFTOUFMRE, EETERIK
MIHEIL TRAMEE, 2KE, GFEEH (Bosch).
AVA. E F 12 (Hilt) . %k /R 1§ (Walmar). Annovi
Reverberi M1 H (Makita) F51& R~ 8, BaI, EEH
E—RRHR B E RSN, &E T BAIREhRY
FERENEAREREEE TN SRE S

EENRERFEVRSERAT

NXIBHRE (RIS HSIC) R2IKETT
BESEEADERME, TETRSIHLETM
&, ABHE 25000 REHET, WSEH33 D
ER, @ 300 RIME W ARRTS Z=M 30 M~ mAS,
BT 100 FEF RIS F. HEGRSERBREA
FRZFT. BTG, RRERAEET IR
BMRETZEMR,



EBRNELRITRNERAE
EERNBURITRHDBERAE UTHEF “LE
BRERIT ) RILF2005F 88 25H, BHER
TR, SENRELBRUEARTT, EREEERAER
fEEA EoRFI I BB R AR ) HI AL R1T. 2021 F 8
B 19H, LBRBRITMNLBIEFZZPIERL
mRF. BRl EERBRITEWM~E 360 XK, ZT
SHGEB 10,000 Ao EERERITU “BBREREN

BHEREFER" Afed, RN DAREEES
AERRS, ENEHHERER. SR, 2N
k4. FETR. REER. KZA—FULREFIA
HIEBMEEEERE,

BN (PE) BRAA

BB NRER. I, M. FIXNERES
MTUHEFARENE. ZHIRIE R TR SHE R
B, EABBEIHFURANERLA, EHhE
FRREBmEZFNER. B MENER LSRR,
KM BEETERTE. BABHTF 1915 FERR
BRI, #8758 17,000 25T, @xIiEH 60 MEXRM
129 RABDIKWLE, BHTFRINAFLELEMT
=o BB 1957 ERFn T £ ENFH AR,
2008 F, HEBHNESE THSZRIBXRATE, MILE
BN (PE) BRAE, SIGHE LS, EFRESP
ERNFEQE, BERUHEE. A TR A,
ERERSFHERE, RKELFEIVBEHUHHHN

ZhFER.

New Members FieRFE

LBEMESRABRAF

EEEMEERARBRABMILTF 2015 F,
016 FHEB MR —AEEREN - B2
CITYBOX, EFEX T X LIRENHIEY) SRS H 2R
R, ART “KZRMN" WEAHMZTERN. £E
HIEERABRABRTEENS: BaERENE
8. DREEXR. BAEFEE,

RERK (b8) BRAR

REMK (LB)BRATMIIT 2002F9 A
28, £FTLEETEAZFAKX, BRIZILINKH
REH, BEREEUNKET~mEMI, I
AHIER 81,472 F 5K, #E EBRNZNMTILANE
IR HMIRT HEERFREENSELES
AR R, FNKIBFLIZENRAREIH. BN
BRLEPHISHENEN. BRMNIBEREERKER
e, MAKER. “NBERS NEIRNE—

IS LBRTIHAL. #ELET 2024 FRAME
RESMENSHARMTER: HZ K (Shingo
Prize), 8 2008 FLURRFZRIBIEANESTIR
EHIEH.
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thaohZ SHFIA News

e ROLITDEREEFIFRIINE" FEESREBUF X+

53%%5

ABRIERERXTHEER. ZRM K
ABMIEELDAIBE, 2022 F, LEHINFEED
ZRHT ‘TREAVIARGSNERE" , FF L
FOERERINHLmE" CUTER “ZmE" )
TERE R K,

4B 28HTF, BHMBEBBFGIERARNE
DB “R&-m)—BUNEY 2025 FE “REZEF
BOXAFZEREREDL, TN ‘REZ B —
EETHINEATEHRARME, BAMBRARE
JUESIEVE L

o A B L i 3G 20258 sz e B RREREES" HmiEa

2024 Ligmyi DRk “N i L 2 "k dn

50808y ' pag '
il b 4RO A T
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ZIMBEER 8T ARBRASIERRNAELE
LANT 2025 FE EBHNOAXES SR ET M
REARPHAFZINEZ—, 2025F3 813 H, B
AWBRETEXDERELD, XBRNEELS
—FRBLEBTNOXESSIFRREMAEZMA
Bfo

2024 F 9 B, ZMEXKOZEERET. 8K
WRNTEANER “HRBRS S NIRRT S
/7, HWEFREILD, 2005F3 8, #aEEK

PEEBRIER,

i L il RSB & e il 2 52

o

Bdas whaT
ww LiEHbEREDS

TR E

B ST OIER SR |

ESHHOERS A ERHTERSMESLE
2025448




MEZINE 4 R E

2025 4 B 26 B, ALBWINERANDZED
% 4 R BB ERE=RRREF BB EH T E
NEMBA R P L. LBTAKREEZRBIEME. TA
RWINRIEFMEZKEKEE. SHXBIKKEFE. Hoh
BARANDZZKEBLEAEE. TRDEISKELS
. MHODBIEEXEE. BFEXEBIIARK 21
U EBAE=RAREFA 60 UREHF.

BFRIBEZKEE T BE=RRREX LIBREFM
MIMAUBRIRFTER RS, HRTHIIEDZBR
NEBRINEMSKBEEEENENSEEE, It
RETHEIFRESE N LBHHAMNER. BREH
NEMGEIN. BEESKET, MaKPARBEBING
ALH “AE=R" EENFTEIE, NBEHFHEKR
MARSFIFRRE, 2023 FERALIL “EBIMEAE=R
RREKER" , EARFENSHREEIEED, 5
FRHFFIURNAR 2 17785, SEMIRBIREEBRIEX
A5KH. FTERBIXKKERTR, FHKBARRELRK

BIMEHE=FR

SHFIA News hE&mh&

AR EEKIE/ET)

=A— USRS IR ER BIRA R, RFFLH
BRNHNABWRTESSFEHREBERZF.
EREBARASZEELREENZET RIFEFR
FEF T ERRIIFEE. BRITEMRAFOIIFEAR
B3IST, BYNETREXMIISITEESES;
FUNEZU T EXRRABS SN, PANBREER

T BT e NBIERFURRR TS 2 BT RN A 5151,

BEIPRPOSDEHERED B8

5 R K AT

$m2m5t BEMMAESREAREAFEILIE

2025 4B 25H, ALBEHEFNERKER
M EBTEMRZRAZRENES T, ALEE
FEFRZHHERE (LBEFMRHTL) LB
TINBFRAEMSHB NG “BERFK ERNIIE 2025
tEEFRESRERREFRLER (LUTEF 952

BIn" ) TEREERROED. FAE-+—ELE
EfraET I RES (LUFER 2025 F EEBEE")
Bz OEEES), WS TREBEHIER. BaEHn
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thaohZ SHFIA News

HAERL. BRRSNE. EZRBRSNARFAE
FEEF2m R 300 RMUTWALS R, HEAE
AEREE.,

EETERRAZRHZRZRK. LEBEMRMHE
POEERSUEEREDRT, DBERPEPOBRE
FERETIAERTRR, USRENANRIRS
fURErFIBIRY kR, TINEMESZKEEREREFT
&7, MET 2003 FMILTAEDS, BRIB 18K
SRAEBENZEHHEIVER, ERANSRARN
TNDE; IRAEBRENSHRE I EEHEDIKEER
RHEY, BRHEELELENIERUMF, PINERE
ELEBR H N FRESE LR BAVHTR =,

FEERBRT, REAIFEREL. BEER
MERPHEANEHN =DERETR, FREHEE S E.
BEGME. 2I2EREMRSN, 85 EHT -7 (P

E) RABRRABDHTEIZH. SRR Michael
Mazart #_EBEFRPHP OB BREMERDHIM2IK
URFNTREEE, 2R T HANENAETURE
BYKBIFA.

THMNHTRE “EeHEsEREMS XK
Brix” A A TEEARITBS AR MAEZHE,
(ERERBEAETI ETERERS R, 1TIAE
K. HENBEHNERRINESH, WEaSE&EN
R EREMS REBE. 2XUHRPEIEBIAIRF
WL, B s P R ImBY 1R $ N R
FRANY. KEMEERAEUHBEATTRXE
ERMIR I S EATEX BSARMIRRE.
BIRIBHPENKCEASEMSRIT o mfhit, T8S
mE AT,
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2025F 3R 18HTH, F_EBURFZBARR
WEN=EF. FYPBREK, Hx. KH. XT3
URERMR, BESK, BAMBRERDIBHL
EWIARALEZN. 2WNHAFNBEEKER,
BESWMEEI TXTEEHRENNE. BEX 2024
FEIFRSEG, SRERIB2THEABEAAERK
SEZRZWEN. BERAWTHNE 2024 FE
s TRIRE. RFEMA 2025 FEMSE, F
NBEEZ 2024 FETEREM 2025 FETFITL,
UMK FRIARBEVESHENNE. BERM
RETRBETHFEERE, MENHEEM LTINS
BEhE,



SHFIA News th£mhd&

N=ZT AEO BIREERIHEE

NEBEAERAM T #E AEO (BXBLIAER
) BIEMRARBEEEK, tESEWERHERIF,
EEWIIERAENE T 2025 F3 8 12 B FFED
AEC BEHERME, HERBELETHSERAM L
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