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SHFIA convened second rotating chair meeting of 2024

On the afternoon of August 1, SHFIA convened its second rotating chair meeting of the year
at the association. The meeting was attended by Chairman Huang Feng and 10 vice chairs:
Fang Yijie, GM Assistant of ltochu Shanghai Ltd.; Jia Wei, GM Office Director of Omron (China)
Co., Ltd.; Liu Shiyan, Director of Public Affairs of Shanghai Totole Food Co., Ltd.; Wang
Zhaohua, China SVP of Michelin (China) Investment Co., Ltd.; Xia Jun, Central China Managing
Partner of Ernst & Young (China) Enterprise Consulting Co., Ltd.; Xu Qiang, Head of China of
Hoppe Shanghai Ltd.; Yuan Jun, Managing Director of Brita Water Filtration
Systems (Shanghai) Co., Ltd.; Zhao Liang, VP Government Affairs of ASSA
ABLOY (China) Investment Co., Ltd.; Zhao Qingtao, VP China and Northeast Asia of SKF (China)
Co., Ltd.; and Zhang Yejiong, President of Sika Sarnafil Waterproof Systems (Shanghai) Co.,
Ltd. Li Renmi, Chair of SHFIA’s 2"? Supervisory Board, Fan Hong, Secretary-General of SHFIA,
heads of secretariat divisions, and secretary-generals of SHFIA branches were also present at
the meeting.

The secretariat divisions and branches reported their workin the first half of the year, as well
as SHFIA’s financial status and budget execution, before Secretary-General Fan Hongreported
on the association's work priorities and arrangements for the second half. The meeting
reviewed and passed the SHFIA Measures for the Management of Group Standards. The
rotating vice chairs and the supervisory board chair present put forward suggestions on
strengthening the role of each branch and exploring the common needs and pain points of
member enterprises.
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SHFIA launches Innovation and Venture Capital Committee

On the afternoon of August 29, the establishment ceremony of SHFIA’s Innovation and
Venture Capital Committee was held at the association. Officials from the Foreign Investment
Promotion Division of the Shanghai Municipal Commerce Commission, the Enterprise Service
Division of the Shanghai Municipal Science and Technology Commission, and the Industrial
Finance Division of the CPC Shanghai Municipal Committee Financial Services Office, as well
as representatives from nearly 60 enterprises including Fujifilm Business Innovation, BASF,
Takeda China, and Evonik Venture Capital attended the ceremony, where Huang Feng,
Chairman of SHFIA, delivered a keynote speech. Representatives from member enterprises of
the Innovation and Venture Capital Committee reviewed and passed the Rules of SHFIA’s
Innovation and Venture Capital Committee (Draft Version) and the Proposal on
Recommending the Leadership Team Members of SHFIA’s Innovation and Venture Capital
Committee.They also elected the members of the committee’s leadership team for a term of
4 years.

In his speech, Chairman Huang Feng noted that in 2010, SHFIA launched the R&D Center
Committee. And to better serve the development and needs of enterprises in the fields of
foreign-funded R&D, open innovation platforms, and venture capital, the committee was
renamed the Innovation and Venture Capital Committee in April 2024, after being reviewed
and passed at the 3rd meeting of 9th board of directors. SHFIA has always attached great
importance to theinnovative development of foreign enterprises in Shanghai. The association
expects the committee’s new chair and secretary-general to inject new vitality into the
committee, and drive more foreign enterprises toinnovate and upgrade by organizing policy
publicity, exchange visits and other activities in the field of innovation and venture capital.
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August 6

Tan Wei, Deputy Director of the Yunnan Provincial Department of Commerce, led a delegation
to visit SHFIA, where they were received by Chairman Huang Feng for exchange of views.
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August 6

SHFIA held the 2" enterprise mobilization meeting for the foreign enterprise pavilion at the
Shanghai Industrial Museum, where Chairman Huang Feng exchanged views with
participating enterprises.
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August 7

The Shanghai Municipal Commerce Commission (SMCC) organized a roundtable meeting on
large-scale equipment renewal and consumer goods trade-in, where Vice Mayor Hua Yuan
made key remarks. Officials from 10 government agencies including the Shanghai Municipal
Development & Reform Commission, SMCC, and the Shanghai Municipal Commission of
Economy and Informatization, attended the meeting, where Chairman Huang Feng was also
present.
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August 8

Chairman Huang Feng headed to Fengxian District to exchange views with Wang Yiqun,
Governor of Fengxian District. He also visited the Fengxian Planning and Resources Exhibition
Hall and Fengxian Yanzi Academy.
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August 9

Chairman Huang Feng headed to Hangzhou City, Zhejiang Province, where he visited the
Zhejiang Provincial Department of Commerce (ZPDC) and the Zhejiang Provincial Association

of Enterprises with Foreign Investment, and exchanged views with officials including Shi Qiq;,
Deputy Director of ZPDC.
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August 10

Chairman Huang Feng was invited to record the “Shanghai Social Organizationsin Action”

bimonthly radio talk show, where he shared the work progress and future work plans of the
“East-West Cooperation Project in Nujiang, Yunnan” project from 2023 to 2024.
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August 14

The China Association of Enterprises with Foreign Investment came to Shanghai to conduct

survey and held a symposium on the business environment at SHFIA. SHFIA member

enterprises invited to participate included: Dyson Trading (Shanghai) Co., Ltd., JUKI (China) Co.,

Ltd., PayPal Payments (Beijing) Co. Ltd. Shanghai Branch, Karl Storz Endoscopy (Shanghai) Co.,
Ltd., Santen Investment (China) Co., Ltd., and Santoni (Shanghai) Knitting Machinery Co., Ltd.
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August 15

Secretary-General Fan Hong was invited to attend the first meeting of the fourth member
assembly of the Huangpu District Foreign Investment Association.
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August 16

The Singapore China Business Forum 2024, hosted by the Singapore Chinese Chamber of
Commerce and Industry (SCCCI) and co-organized by Bank of China and Enterprise Singapore
Center, was held in Singapore. Chairman Huang Feng was invited to attend the forum and
speak at the panel discussion themed "Emerging Frontiers: Navigating the Economic and
Trade Landscape between Singapore and China and Mastering the Global Business
Landscape".
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August 21

Chairman HuangFeng headed to Nanjing City, Jiangsu Province, where he visited the Jiangsu
Provincial Department of Commerce (JPDC) and the lJiangsu Provincial Association of

Enterprises with Foreign Investment, and exchanged views with officialsincluding Chen Tao,
Director of JPDC.
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August 22

The "Big Shots on Business Environment" event was held under the guidance of the Shanghai
Municipal Development and Reform Commission and hosted by Jiemian.com, where the
collection of policies and regulations on Shanghai's business environment was released.

Chairman Huang Fengwas invited to make an exchange speech on the topicof market access
during the event’s roundtable discussion.
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August 26-28

Secretary-General Fan Hong and six SHFIA member enterprises including Medtronic, Dyson,
Hitachi, Mitsubishi Corporation, Swire, and Organon headed to Kunming City, Yunnan Province

to attend the “Invest in China | 2024 Industrial Transfer to Border Regions and State-Level
Economic and Technological Development Zones Cooperation Conference”.
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August 27

Secretary-General Fan Hong led a delegation to Kunming City, Yunnan Province, where they
visited the Yunnan Provincial Association of Enterprises with Foreign Investment (YPAEFI).
They exchanged views with Ji Lei, head of the Fifth Election Committee of YPAEFI, and Li Vi,
Vice President of Amway (China) Daily Products Co., Ltd. Yunnan Branch. Both sides expressed
their desire to strengthen collaboration and jointly explore more directions for cooperation.
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August 29

The Shanghai Municipal Administration for Market Supervision (SMAMR) held a conference
on trade secret protection, which was attended by Ni Junnan, Party Secretary and Director of
SMAMR, Peng Wenhao, Deputy Director of SMAMR, Cao lJie, Vice President of the Shanghai
Municipal High People's Court, and Liu Jing, Deputy Prosecutor-General of the Shanghai
Municipal People's Procuratorate as well as representatives from the Shanghai Municipal
Intellectual Property Administration, the Shanghai Intellectual Property Protection Center,
district-level market regulation administrations, and enterprises. The conference released the
city’s top-10 typical cases of reform and innovation in trade secret protection and top-10
typical cases of trade secret protection. Deputy Secretary-General Ma Lan delivered an
exchange speech on behalf of SHFIA.

& REIHRIET / Meeting with Members
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On August 5, He Manxiu, CEO of Olam Shanghai Limited and President of Chinaand ASEAN at
Olam Agri, and Tong Yichun, VP of China and ASEAN at Olam Agri, visited SHFIA, where they
were received by Chairman Huang Feng for exchange of views.
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From August 12 to 16, Chairman Huang Feng visited SHFIA member enterprises including
Olam, Nippon Paint, Dyson, and Capitaland during his trip to Singapore to attend the
Singapore China Business Forum 2024. At these enterprises, he was received by N
Muthukumar, CFO of Olam Group and CEO Operations of Olam Agri, Jayant S Parande,
Managing Director and Global Head of Treasury & TSF of Olam Agri, Goh Hup Jin, Chairman of
Wuthelam Holdings Limited, Teck Lim, VP of NIPSEA Group, Derek Ng, Corporate Affairs &
Reputation Director — East at Dyson Operations Pte. Ltd., Ervin Yeo, Group Chief Strategic
Officer of Capitaland Investment, and Tan Tze Wooi, CEO of Capitaland China Trust
Management Limited, for exchange of views.

ih4sETl / SHFIA Events

8 Bihatt®h 10 7iEs. AEERITED T 90 7iEa0.,
In August, SHFIA held 10 events. Throughout 2024, SHFIA has held a total of 90 events.
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Seminar: Policy Briefing on "Shanghai's Special Campaign to Promote Large-Scale
Equipment Renewal and Expanded Application of Innovative Products in the Industrial
Sector"

On the afternoon of August 8, a policy briefing on "Shanghai's Special Campaign to Promote
Large-Scale Equipment Renewal and Expanded Application of Innovative Products in the
Industrial Sector" was held at SHFIA. The event invited officials from the Industrial Investment
Division and the Technology Progress Division of the Shanghai Municipal Commission of
Economy and Informatization to conduct an in-depth interpretation on the specific
applicationand practical implementation of the policy. Nearly 20 SHFIA member enterprises
sent representatives to attend the event.
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Green and Low-Carbon Development Branch: Training Camp for Young Sustainability
Officers

On the afternoon of August 7, the “Training Camp for Young Sustainability Officers”, an event
co-hosted by SHFIA’s Green and Low-Carbon Development Branch and BASF (China) Co., Ltd.
and supported by IKEA (China) Investment Co., Ltd., was held at the association. Fan Hong,
Secretary-General of SHFIA, Li Li, Founder of the Beijing Chaoyang District Environmental
Friends Science and Technology Research Center, Jiang Yongyong, Senior Government Affairs
Director of BASF China, and Ruan Linjuan, VP Corporate Communications and Public Affairs of
IKEA China attended the event, along with more than 30 young people from member
enterprises and communities of SHFIA’s Green and Low-Carbon Development Branch.
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Japanese Enterprises Branch: Interpretation of Issues Related to the Implementation of the
New "Company Law" and Visit to Sony's Shanghai Flagship Store
In order to promote and deepen the exchanges and understanding among member
enterprises, and to focus on the practical issues after the implementation of China’s new
"Company Law" that member enterprises are concerned about, SHFIA's Japanese Enterprises
Branch held a seminarto interpret issues related to the implementation of the new "Company
Law" and a visit to Sony's Shanghai Flagship Store on the afternoon of August 8, which was
attended by more than 60 representatives from 46 enterprises. Fan Hong, Secretary-General

of SHFIA, and Zhang Xin, Chairman of the Japanese Enterprises Branch and Vice GM of Nikon
Imaging (China) Sales Co., Ltd., were present at the event.
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Medical and Health Committee: Seminar on Shanghai's Policies to Support Whole-Chian
Innovation and Development of Biopharmaceutical Industry
On the morning of August 15, SHFIA held a seminar on Shanghai’s policies to support the
whole-chain innovation and development of the biopharmaceutical Industry, where Wu lie,
Director of the Strategic Research Department of the Shanghai Biopharmaceutical Industry
Promotion Center, presented on relevant policies. The seminar was hosted by Guo Jun,
Rotating Chairman of SHFIA's Medical and Health Committee and Head of Innovation Access

and Capacity Building at Bristol Myers Squibb China, and attended by more than 40
representatives from over 30 foreign pharmaceutical enterprises.

it | ADBFERS: (BHADTIEHEHXBRSBERSER)

ATRAANNE RS =ENRE, NEHE HR (IBWHIRMESE. BHERSSEWZ
BB S3R, 2024 &8 A 23 HTF, feBRIME HR (e Ligk=/A%
eRliEr- W RES O, FEBI=AEFMERSKA. LBINMRADERAREE
RIAK IBM KPLEX FHEE BN A DN RBXNRRBRAITDE. ANFR
PEaRKEBNGEEHEAFARS. X892 30 SUADBRMNULARISINT A
IRGEN

Human Resources Branch: Sharing Session on Hot HR Policies

In order to improve the quality of activities by SHFIA’s Human Resources Branch, strengthen
the professional knowledge reserves of foreign enterprise HR practitioners, and promote
communication and exchanges between the branch’s member enterprises, the branch
organized foreign enterprise HR practitioners to visit the Shanghai Yangtze River Delta
Intelligent Manufacturing Industry Promotion Center on the afternoon of August 23. The
event also invited a chief partner of River Delta Law Firm, an expert from the Shanghai FSG
Human Resources Research Institute, and a compensation manager from IBM Greater China,
to sharerecent hot policies related to human resources. Xia Haiquan, Chairman of the Human

Resources Branch, delivered a keynote speech at the event, which was attended by more than
30 human resources practitioners from the branch’s member enterprises.
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Human Resources Branch: "Arbitration for Harmony" Event at Shanghai Labor and
Personnel Dispute Arbitration Court

On August 29, SHFIA’s Human Resources Branch invited HR practitioners from its member
enterprises to attend the "Arbitration for Harmony" event held by the Shanghai Labor and
Personnel Dispute Arbitration Court. HR practitioners from more than 20 enterprises visited
the court’s arbitrationtribunal and one-stop service center, and listened to some case studies.
Fan Hong, Secretary-General of SHFIA, attended the event and delivered a keynote speech,
and foreign employees from Shanghai FSG and representatives from the branch’s foreign
enterprises also conducted in-depth case sharing and exchanges.
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Medical and Health Committee: Communication Session with Foreign Biopharmaceutical
Enterprises

In order to continuously optimize the business environment of the healthcare sector and
enhance government-business communication and exchange, the Shanghai Municipal
Healthcare Security Administration (SMHSA) joined hands with SHFIA to held the “Face-to-
Face with Foreign Biopharmaceutical Enterprises” communication session on August 29, as
part of the “Government Open Month” activities. Director Xia Kejia and Deputy Director Zhou

Xiaoping of SMHSA and Huang Feng, Chairman of SHFIA, were present at the event, which
was attended by more than representatives from 29 multinational biopharmaceutical

enterprises who are also SHFIA members.
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August Event Review

Time Theme
Green and Low-Carbon Development Branch: Training Camp for Young
August 7 . - .
Sustainability Officers
Japanese Enterprises Branch: Interpretation of Issues Related to the
August 8 Implementationof the New "Company Law" and Visit to Sony's Shanghai Flagship
Store
I Medical and Health Committee: Seminar on Shanghai's Policies to Support
Branch Activities August 15 Whole-Chian Innovation and Development of Biopharmaceutical Industry
August 23 Human Resources Branch: Sharing Session on Hot HR Policies
Human Resources Branch: "Arbitration for Harmony" Event at Shanghai Labor
August 29 . _
and Personnel Dispute Arbitration Court
Medical and Health Committee: Communication Session with Foreign
August 29 . . .
Biopharmaceutical Enterprises
Policy Briefing on "Shanghai's Special Campaign to Promote Large-Scale
SHEIA Events August 8 Equlpment Rene'?/val and Expanded Application of Innovative Products in the
Industrial Sector
August 29 Launch Ceremony of SHFIA’s Innovation and Venture Capital Committee
August 14 Survey Symposium by China Association of Enterprises with Foreign Investment
Government- The Shanghai Municipal People’s Government and the Shanghai Municipal
Business Commerce Commission held a government-business communication meeting on

Communication

August 29-30

special policiesrelatedto equipment renewal and consumergoodstrade-ininthe
consumption sector
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In August, SHFIA welcomed 7 new members. And throughout 2024, 43 new enterprises have
joined the association.
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AstaReal (Shanghai) Biotech Co., Ltd.

AstaReal (Shanghai) Biotech Co., Ltd. is a wholly owned subsidiary of AstaReal AB, established
in December 2003.We are committed to bringing healthy, confident, and pretty products and
lifestyles to more Chinese consumers. AstaReal AB is the first company in the world to
commercially produce natural astaxanthin. AstaReal AB has distinguished roots, spinning off
from Uppsala University in Sweden, one of the world’s most prestigious universities. AstaReal
isaglobal pioneer and expertin natural astaxanthin production, R&D and clinical science, who
has over 35 years of experience in scientific research and product development and

production, including 70+ clinical studies, making AstaReal the most studied astaxanthin in
the world.

ZHEHNEERR (L£i8) BRAE
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ASC Supply Chain Technology (Shanghai) Co., Ltd.

Established in 2022, ASC SUPPLY CHAIN TECHNOLOGY (SHANGHAI) CO., LTD.is located in

Hongkou, Shanghai. Is a main service in the Yangtze River Delta region of many large foreign
capital, joint ventures. We provide international freight forwarding, import and export

-12 -



customs clearance, domestic transportation and other services for enterprises. Since its
establishment, the company gathers elites in the industry, combines comprehensive foreign
service network resources, timely information on customs policy and its own rich experience
in servingvarious enterprises for many years, and provides all-round solutions for cooperative
enterprises. The focus is to provide consulting services for partners to solve all kinds of
problems encountered in the customs, port and wharf site, free trade zone administrative
committee and other government organs, and to maintain close communication with
cooperative enterprises in all links, escorting the business development of enterprises.
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BSC International Medical Trading (Shanghai) Co., Limited

Boston Scientific Corporation was founded in June 1979. Headquartered in Marlborough,
Massachusetts, the company operates in 140 countries and regions around the world. With
approximately 48,000 employees, it helps to transform lives of 37 million patients worldwide
each year. It is one of the medical device companies with the biggest R&D investment in the
world. Today, Boston Scientific has more than 15,000 products to improve the health of
patients, covering areas including interventional cardiology, structural heart, peripheral
intervention and oncology, cardiac rhythm management and electrophysiology, endoscopy,
pulmonology, urology, otolaryngology and neuromodulation.

Boston Scientific had been a Fortune 500 company in America from 2004 to 2024. It was
recognized by Fortune as one of the World's Most Admired Companies for 9 consecutive years
from 2016 to 2024. It was on the Top 100 Global Innovators list of Clarivate Analytics for 5
consecutive years from 2017 to 2021. Since 2013, nine products or technologies of Boston
Scientific have received or have been nominated for the Prix Galien USA Award. Three
products of the company were nominated for the 2023 Prix Galien Award for Best Medical
Technology again, making it the most nominated company in this category that year.
Boston Scientificentered China in 1997. Headquartered in Shanghai, Boston Scientific Greater

China employs about 2000 people and has branch offices in Beijing, Guangzhou, Chengdu,
Dalian, Hong Kong, and Taipei.
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Flint Group (Shanghai) Management Co., Ltd.

Flint Group is a leading global print consumables and solutions provider to the packagingand
print media industries. The company has an integrated business model offeringits customers
a comprehensive product portfolio of print consumables, in combination with a wide range
of application and technical support services. Flint Group’s print consumables and services
address most market segments of the packagingand print mediaindustries, ranging from inks
and press room chemicals to printing plates and printing blankets used in various printing
processes, such as web offset, sheetfed offset, flexography and gravure. Flint Group’s
technical services support its customers in a variety of ways, including plate room and press
room audits, technical training, customer seminars, development of customised products and

in-plant operations at customer’s premises. Flint Group’s services also include customer
financing.
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Group Ten (Shanghai) Corporation

Headquartered in Shanghai, Group Ten (Shanghai) Corporation is the only organization
officially authorized by USGBC and GBCl in Greater China and North Asia.

USGBC, the US Green Building Council, is the developer and owner of LEED, the leading
program for green buildings and cities worldwide. Through LEED, USGBC is committed to a
sustainable and prosperous future. LEED, Leadership in Energy and Environmental Design, is
a widely used green buildingand city certification program, which is recognized as a common
green language globally. As of December 2023, there are 181 certified projects all over the
world, totaling 379 participating projects covering 25 countries in North America, South
America, Europe and Asia. Amongthem, there are 41 certified/pre-certified projects in China,
including certifications: Beijing Daxing International Airport EconomicZone (the Beijing part),
Beijing Universal Resort, Shanghai Kerry Everbright City Phase lll-Enterprise Centre, Shanghai
Huilong Residential Community, Shanghai West Bund Financial Hub and Shanghai Disney
Resort, etc.

GBCI Corporation is the premier organization that independently recognizes excellence in
green building performance and practice worldwide. Foundedin 2008, GBCl is responsible for
the exclusive management of project certification, professional qualifications and
certification for the LEED green buildingrating system created by the USGBC and eight other
standard systems.
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Mitsubishi Jisho Design Shanghai Co., Ltd.

The origin of Mitsubishi Jisho Design reaches back to the establishment of the Marunouchi
Architectural Office in 1890 by the Mitsubishi Company to develop a business center for
modern Japan in the Marunouchi district of Tokyo. We have spent our longhistory as an in-
house design organization of Mitsubishi Estate Company and have been involved in many
epoch-making projects. The "Yokohama Minato Mirai 21 Area Development" and the
"Umekita Area Development" in front of Osaka Station, which were developed by applying
the experience and technology accumulated from Marunouchi area, are also the most
representative urban districts in Japan today.

Since becoming an independent company in 2001, our business, which includes urban
planning, architectural design, consulting, renovation, construction management, and

interior design, has expanded beyond Japan to East Asian countries such as China, Korea,
Singapore, Indonesia, and Vietnam.
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China Industrial International Trust Limited

China Industrial International Trust Limited was restructured and established in September
2009, and an existing registered capital of RMB10 billion. It is the third bank-affiliated trust
company in China established with the approval of the State Council and the former China
Banking Regulatory Commission.

With the strategic goal of buildinga "comprehensive, diversified, and distinctive first-class
national trust company," China Industrial International Trust Limited adheres to legal and
prudent operations, continuously consolidates its business and client base, focuses on
enhancing its business development and innovation capabilities and strives to become an

excellent provider of comprehensive trust financial services in China. It has become one of
China's largest trust companies with the strongest capital strength.
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